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. Independent Auditor’s Report

To
The Members of Diksha Polymers Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Diksha Polymers Limited
(“the Company”), which comprise the Balance sheet as at 31st March 2025, and the
statement of Profit and Loss for the Year and the statement of cash flows for the Year
ended on that date, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to
as “the financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and profit and its cash flows for the year
ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SAs”) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’'s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
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forming our opinion thereon, and we do not provide a separate opinion on these
matters.

We have determined that there are no key audit matters to communicate in our report.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexure to Board's
Report, Business Responsibility and Sustainability Report, Report on CSR Activities,
Corporate Governance and Shareholders Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.




The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.




Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulation Requirements

1. With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended, In our
opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

2. The Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order.

3. Asrequired by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the aforesaid financial statements;

b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books except for the
matters stated in the paragraph 3(h)(vi) below on reporting under Rule 11(g) of
the Companies (Audit and Auditors) Rules, 2014.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the relevant books of account:

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
March 31, 2025, taken on record by the Board of Directors, none of the directors
are disqualified as on March 31, 2025, from being appointed as a director in terms
of Section 164(2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in the paragraph 3(b) above on reporting under




8)

h)

Section 143(3)(b) of the Act and paragraph 3(h)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended)

With respect to the adequacy of the Internal Financial Controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in “Annexure B”.

With respect to the other matters to be included, in the Auditor’s Report in
accordance with Rulell of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have pending litigations which would impact its
financial position.

ii. The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. The Company is not required to transfer any amount to the Investor
Education and Protection Fund.

iv.

a. The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

b. The management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c¢. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
of rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year en
31 March 2025. /




vi. Based on our examination, which included test checks, we observed that the
company has not implemented an accounting software with an audit trail
(edit log) feature for maintaining its books of account during the financial
year. Consequently, the requirements as stipulated under Rule 3(1) of the
Companies (Accounts) Rules, 2014, as amended, pertaining to the operation
and maintenance of an audit trail throughout the year, have not been
complied with.

FOR M/s Agarwal R C & CO ¢
Chartered Accountants
Firm's Registration No: 152617W

{ g (\/t'}\
A-Radheyshyam Agarwal
Partner
Membership No.603496
Date: 16/06/2025
Place: Gwalior
UDIN: 25603496BNQKTG1415




Annexure A

Independent Auditor's report on Companies (Auditor’s Report) Order, 2020, as
amended, issued by the Central Government of India in term of sub-section (11) of
section 143 of the Companies Act, 2013 ("the Act")

i Inrelation to Property, Plant and Equipment and Intangible Assets:

a)

B The Company has maintained proper recotds showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

B. The Company has maintained proper records showing full particulars of
Intangible assets.

b) The Company has a program of verification to cover all the items of Property,
Plant and Equipment in a phased manner which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to
the program, certain property, plant and equipment were physically verified by
the Management during the year. According to the information and explanations '
given to us, no material discrepancies were noticed on such verification.

c¢) With respect to immovable properties (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the
Company) disclosed in the Financial Statements included in Property, Plant and
Equipment, according to information and explanations given to us and based on
verification of the registered sale deed/ Transfer deed/ Conveyance deed
provided to us, we report that, the title deeds of such immovable properties are
held in the name of the Company as at balance sheet date. Except the acquisition
through Business combination, the immovable property received is in name of
Diksha Packaging.

d) According to information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible
assets during the year ended 31 March 2025.

e) According to the information and explanations given to us, no proceedings have
been initiated during the year or are pending against the Company as at 31st
March 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

id.
a) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the
management is appropriate having regard to the size of the Company and the
nature of its operations. No discrepancies of 10% or more in the aggregate for

each class of inventories were noticed on such physical verification of inventories

when compared with books of account.




iii.

iv,

Vi,

Vil.

b) According to the information and explanations given to us, during the year, the
Company has been sanctioned working capital limits in excess of Rs.5.00 crores,
in aggregate, from banks on the basis of security, the returns or statements are in
agreement with the unaudited books of account of the Company.

According to the information and explanations given to us and records examined by
us, the Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of logns, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
the provisions of clause 3(iii) (a), (b), (c), (d), (e) and (f) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to 76
or any other relevant provisions of the Act and the Companies (Acceptance of
Deposit) Rules, 2015 regarding the deposits accepted from the public are not
applicable.

The maintenance of cost records has been specified by the Central Government
under section 148(1) of the Act. We have broadly reviewed the cost records
maintained by the Company pursuant to the Companies (Cost Records and Audit)
Rules, 2014, as amended prescribed by the Central Government under sub-section
(1) of Section 148 of the Act and are of the opinion that, prima facie, the prescribed
cost records have been made and maintained We have, however, not made a
detailed examination of the cost records with a view to determine whether they are
accurate or complete.

Statutory dues

a) Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax, Goods and Service Tax, Value Added Tax, Customs Duty, Excise
Duty, Cess and other material statutory dues applicable to it with the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund,
Employees” State Insurance, Income Tax, Sales Tax, Service Tax, Goods and
Service Tax, Customs Duty, Excise Duty, Cess and other material statutory dues
in arrears as at March 31, 2025 for a period of more than six months from the date
they became payable.

¢) According to the information and explanation given to us, there were no dues of
Excise duty, Income tax, Customs duty, Wealth tax, Service tax, which have not
been deposited as on 31-03-2025, except the following;




Period to

Name of the Nature of which Forum where the

Amount \ g :
Statue Dues ' amount dispute is pending

relates i

Income Tax Dispaied 91,18,827/- Belated to With Income Tax
Act. 1961 Income tax FY 2008 to Department !

! liability 2023

a

viii. In our opinion and according to the information and explanations given to us, there
were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of 1961) during the year.

a) According to the information and explanations given to us, the Company has
not defaulted in repayment of its loans or borrowings or in the payment of
interest thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

c) The company has raised money by way of term loan during the and the
proceeds were applied for the purpose for which it was raised.

d) According to the information and explanations given to us, the company raised
short term funds and it not been utilized for the long-term purpose.

e) The company does not have any subsidiary, joint venture or associate and hence
- the reporting requirements under sub-clause (e) of clause (ix) of paragraph 3 of
the order are not applicable.

f)  The company does not have any subsidiary, joint venture or associate and hence
the reporting requirements under sub-clause (f) of clause (ix) of paragraph 3 of
the order are not applicable.

a) According to the information and explanation given to us and the record
produced before us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during the and hence
reporting under clause 3(x)(a) of the Order is not applicable.

b) According to the information and explanation given to us and the record
produced before us, the Company has not made preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Therefore clause 3(x)(b) of the aforesaid order is not
applicable.

x1,
a) Based on the audit procedures performed by us for the purpose of reporting the
true and fair view of the financial statements and as per the information an




xii,

xiii.,

xiv,

XV,

Xvi.

Xvii,

explanations given to us by the management, we report that we have neitl'gé_.t
come across any instance of fraud by the company or on the company by its
officers or employees, noticed or reported during the period, nor have we been
informed of any such case by the management. ¥

b) No report under sub-section (12) of section 143 of the Companies Act has beé,h
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the period and up
to the date of this report. ’

¢) According to the information and explanations provided to us, no whistle
blower complaints have been received during the period and up to the date of
this report. i

According to the information and explanations given to us, the Company is not a
Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are not
applicable to the Company. 2

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactions with the related parties and ‘the details of
related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards

a) In our opinion and according to the information and explanations given to us,
the Company has not appointed an internal auditor during the year, hence we
are unable to comment on the adequacy and operating effectiveness of the
internal audit system.

b) Since the Company has not appointed an internal auditor during the year, the
provisions regarding consideration of internal audit reports are not applicable:

In our opinion and according to the information and explanations given to us,
during the period the Company has not entered into any non-cash transactions with
its directors or persons connected to its directors and hence provisions of Section 192
of the Companies Act, 2013 are not applicable to the Company.

a) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

b) The Company has not conducted any Non-Banking Financial or Housing °
Finance activities as per the Reserve Bank of India Act 1934; therefore, the
said sub-clause is not applicable.

¢) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India; therefore the sub-clause(c)
and (d) is not applicable. :

The company has not incurred cash losses in the financial year and in the s
immediately preceding financial year, hence clause 3 (xvii) of the order is not 2




applicable.

xviii. According to the information and gxplanations given to us, the previous statutory
auditor has resigned during the year. We have considered the resignation letter
and other relevant communications submitted by the outgoing auditor, and there
were no issues, objections, or concerns raised by them that, in our opinion, would
have had any material impact on our audit.

xix. On basis of the Financial Ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the knowledge of board of Directors and
Management plans, no material uncertainty exists as on the date of audit report
and the company is capable of meeting of its liabilities existing at the date of
balance sheet as and when they fall due within a year of one year from the
balance sheet date;

We, however, state that this is not an assurance as to the future viability of the
Company. we further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

XX.
a) According to the information and explanations given to us, the provisions of
Section 135 of the Companies Act, 2013 with respect to Corporate Social
Responsibility are not applicable to the Company. Accordingly, reporting under
clause (xx)(a) is not applicable.
b) Since the provisions of Section 135 are not applicable to the Company, reporting
under clause (xx)(b) is also not applicable.;

xxi. The accounts are standalone financials and there has not been any consolidation of
accounts of any companies with the company. Hence, reporting under clause (xxi) of
the Order is not applicable.

FOR M/s Agarwal R C & CO
Chartered Accountants
Firm's Registration No: 152617W

A\
CA Radheyshyam Agarwal
Partner

Membership No.603496

Date: 16/06/2025

Place: Gwalior

UDIN: 25603496BNQKTG1415




“Annexure B” -

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

In conjunction with our audit of the financial statements of Diksha Polymers Limited as
at and for the period ended 31 March 2025, we have audited the internal fmancml
controls over financial reporting (“IFCoFR”) of the Companly as at that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining mtemal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financidl
Reporting (“the Guidance Note) issued by the Institute of Chartered Accountants of
India (“the ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining
an understanding of IFCoFR, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s IFCoFR.




Meaning of Internal Financial Controls Over Financial Reporting

A Company's IFCoFR is a process designed to provide reasonable assurance regarding

the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A

Company's IFCoFR includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permxt
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the IFCoFR to
future periods are subject to the risk that IFCoFR may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2025, based on the internal
control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL

FOR M/s Agarwal R C & CO
Chartered Accountants
Firm's Registration No: 152617W

( - i :

CA f(édheys yam Agarwal
Partner

Membership No.603496

Date: 16/06/2025

Place: Gwalior

UDIN: 25603496BNQKTG1415




Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited)

CIN : U25202MP1998PLC012664
Balance Sheet as at 31st Manrch, 2025

(Rs in lakhs)
As At As At
Particulars Note N
Nelew 31st March 2025 31st March 2024
1. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 2 39.98 39.98
(b) Surplus 3 400.37 136.22
Total Equity 440.35 176.20
(2) Non-current liabilities
(a) Long-term borrowings 4 39.10 -
(b) Deferred tax liability (net)
Total Non-Current Liabilities 39.10 -
(3) Current liabilities
(a) Short Term Borrowings 5 1.757.69 447.24
(b) Trade payables
(A) total outstanding dues of micro enterprises & -
and small enterprises; and 6
(B) total outstanding dues of creditors other than 234.60 14.17
micro enterprises and small enterprises
(c) Other current liabilities 7 0.80 7.88
(d) Short-term provisions 8 232.45 34.91
Total Current Liabilities 2.225.54 504.20
Total 2,705.00 680.39
11 Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets 9
(i) Property, plant and equipment 202.53 69.47
(ii) Intangible Assets
(b) Defferred tax Assets (Net) 10 4.70 -
(c) Other non-current assets 11 3.55 3.36
Total Non-Current Assets 210.77 72.83
(2) Current assets
(a) Inventories 12 896.92 437.53
(b) Trade receivables 13 482.68 153.69
(c) Cash and cash equivalents 14 652.59 4.85
(d) Short-term loans and advances 15 452.04 11.50
(e) Other Current Assets 16 10.00 -
Total Current Assets 2,494.23 607.56
Total 2,705.00 680,39
Significant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
FORDM/s Agarwal RC & CO
Chartered Accountants

Firm's Registration No : 152617W

TN

e
X
CA Radheyshyam Agarwal

Partner

Membership No.603496

Date : 16/06/2025

Place : Gwalior

UDIN: 25603496BNQKTG1415

For and on behalf of board of directors
DIKSHA POLYMERS LINOTED
CIN : U25202MP1998PLC012664

by A
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Vivek Mandelia
Director
DIN: 00680654
Date : 16/06/2025

Place : Gwalior
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Chanchal Gaur

Company Secretary
PAN NO : CHHPG5776M

Date : 16/06/2025
Place : Gwalior
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Vipin Mandelia
Director
DIN: 00680703
Date : 16/06/2025

Place ; Gwalior
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Riddhi Mandelia
CFO
PAN NO : DLBPM3392E
Date : 16/06/2025
Place : Gwalior




Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited)
CIN : U25202MP1998PLC012664
Statement of Profit and Loss for the year ended 31st March, 2025

Membership No.603496

Date : 16/06/2025

Place : Gwalior

UDIN: 25603496BNQKTG1415

DIN: 00680654
Date : 16/06/2025
Place : Gwalior

o)

o e
Chanchal Gaur
Company Secretary
PAN NO : CHHPG5776M
Date : 16/06/2025
Place : Gwalior

(Rs in lakhs)
For the Year ended For the Year ended
rticulars Note No.
Farticehs e o March 31, 2025 March 31, 2024
Revenue from operations 17 4,272.20 1.972.37
Other income 18 0.59 -
Total Income 4.272.79 1,972.37
Expenses:
Cost of materials consumed 19 3.814.86 1.847.32
?hanges in inventories of finished goods, work-in-progress and Stock- 20 (156.14) (98.99)
in-Trade
Employee benefit expense 21 38.17 16.36
Financial costs 22 68.03 32.57
Depreciation and amortisation cost 9 63.60 14.71
Other expenses 23 99.28 2523
Prior period item 24 3.54 .
Total expenses 3.931.34 1.837.20
Profit before tax 341.45 135.17
Tax expense:
(1) Current tax 82.00 33.94
{2) Deferred tax 10 (4.70) -
Tax Expenses for the Period 77.30 33.94
Profit/(Loss) for the period 264.15 101.23
Earning per equity share: 25
Face value per equity shares Rs.10/- fully paid up.
(1) Basic 66.07 25.32
(2) Diluted 66.07 25.32
Notes referred to above form an integral part of the Financial Statements.
As per our report of even date For and on behalf of board of directors
FOR M/s Agarwal R C & CO DIKSHA POLYMERS LIMITED
Chartered Accountants CIN : U25202MP1998PLC012664
Firm's Registration No : 152617W
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Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited)

CIN : U25202MP1998PLC012664

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(Rs in lakhs)
Particulats For the Year ended For the Year ended
March 31, 2025 March 31, 2024
A. CASHFLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items 341.45 135.17
Adjustments for:
Add: Depreciation and amortisation expense 63.60 14.71
Add: Finance Cost 68.03 32.57
Less: Interest Income (0.59) -
Operating profit / (loss) before working capital changes 472.49 182.45
Changes in working capital: ‘
Increase/ (Decrease) in Trade Payables 220.44 (28.48)
Increase/ (Decrease) in Provisions 197.55 31.09
(Increase)/ Decrease in Inventory (459.39)) (103.46)
(Increase)/ Decrease in Trade Receivables (328.99) 83.10
{Increase)/ Decrease in Short & Long Term Loans and advances (440.54) 92.19
(Increase)’ Decrease in Current & Other Non Current Asset (10.19) 2.39
(Increase)/ Decrease in Other Current Liabilities (7.08) (216.83)
(828.21) (140.01)
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (355.72) 42.43
~ Less: Taxes paid 82.00 33.94
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (437.72) 8.50 |
B. CASHFYLOW FROM INVESTING ACTIVITIES |
Purchase of Fixed Assets | (196.65) (6.06)
Deduction of Fixed Assets - -
Add: Interest Income 0.59 | -
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES (196.06) (6.06)
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceed from short term loan 1,310.45 75.23
Proceed from long term loan 39.10 =
Payment of long-term loan - (42.56)
Finance cost (68.03) (32.57)
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 1,281.52 0.10
NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 647.73 2.54
Cash and Cash equivalents at beginning period (Refer Note 16 ) 4.85 2,31
Cash and Cash equivalents at end of period (Refer Note 16 ) 652.58 4.85
D. Cash and Cash equivalents comprise of
Cash on hand 2.09 3.31
Balances with banks
In current accounts 650.50 1.54
Total 652.59 4.85

This Cash Flow Statement has been prepared as per "Indirect Method" as prescribed by Accounting Standard -3 (revised) "Cash Flow Sta

As per our report of even date
FOR M/s Agarwal R C & CO
Chartered Accountants

Firm's Registration No :‘152617W v

,
v e

— 2 &})’ Al
CA Radheyshyam Agarwal o8 Vivek Mandelia

Partner Director
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Company Secretary

PAN NO : CHHPG5776M
Date : 16/06/2025
Place : Gwalior

For and on behalf of board of directors
DIKSHA POLYMERS LIMITED
CIN : U2520201P1998PLC012664
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Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited)
CIN:

02MP1998PLCO12664

Notes Forming Part of Balance Sheet

(Rs in lakhs)

Note 2 :- Share capital

Particulars 31st March, 2025 31st March, 2024
Authorised share capital
4,00,000 Equity Shares of Rs.10/- each 40.00 40.00
Issued, subscribed & paid-up share capital
3,99,800 Equity Shares of Rs.10/- each fully paid up 3998 39.98
Share holding pattern and details Above 3%
Shareholder % holding No.of shares
Vivek Mandelia 25.01% 1,00.000
Vipin Mandehia 25.01% 1,00,000
Anjana Mandelia 25.01% 1,00.000
Hemlata Mandelia 24.89% 99.500
Total share capital 39.98 3998
Note 2.1 : Reconciliation of ber of shares ding is set out below:

Particnlars 31st March, 2025 31st March, 2024
Equity shares at the beginning of the year 3998 3.998
Add: Shares issued during the current financial year - -
Equity shares at the end of the year 3.998 3.998

Note 2.2 : The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s
residual assets. Equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder are in proportion to its

share of the paid-up equity capital of the Company.

Note 2.3 - In the event of liquidation of the company. the holders of equity shares will be entitled to receive any of the remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held at the time of commencement of winding-up.

Note 2.4:The Shareholders have all other rights as available to equity shareholders as per the provisions of The Companies Act, 2013, read together with the

Memorandum of Association and Articles of Association of the Company, as applicable.
Note 2.5 : No dividend 1s declared by the Company during the Financial Year 2024-25.

Note 2.6 : No shares are reserved for 1ssue under options and contracts'commitments for the sale of shares/ disinvestment.

Note 2.7 - The Company has not 1ssued any securities convertible into equity/preference shares till March 31, 2025.

Note 2.8 : No calls are unpaid and no shares has been forfieted during the F.Y 2024-25.

Shares held by promoters at the end of the year 31st March 2025

Sr % Change
S Promoter Name No. of Shares % of total shares during the
No. e
year
1|Vivek Mandelia 100,000.00 25.01 -
2|Vipin Mandelia 100,000.00 25.01 | -
3 | Anjana Mandelia 100,000.00 25.01 | -
4 |Hemlata Mandelia 99,500.00 24.89 (0.08)
Total 399,500.00 99.92 (0.08)
*¥* percentage change shall be computed with respect to the number at the beginning of the vear or if 1ssued during the vear for the first ume then with respect to the date of
1ssue.]
Shares held by promoters at the end of the year ending 31st March 2024 |
Sr. 1% Change
i Promoter Name No. of Shares % of total shares |during the
No. 5 e
year
1|Vivek Mandel: 100,000.00 25.01 0.00%
2|Vipin Mandeli 100,000.00 2501 0.00%
3 |Anjana Mandeli 100,000.00 25.01 0.00%
4 |Hemlata Mandel 99,800.00 24.96 0.00%
Total 399,800.00 100.00 0.00%
Note 3: Surplus
Particulars 31st March, 2025 31st March, 2024
Retained Earnings
Opening balance 136.22 3498
Addition during the vear 264.15 101.23
Utilised for bonus 1ssue
Closing Balance 400.37 136.22
Securities Premium - S
Total 400.37




Note 4 : Long term borrowings

Particulars

31st March, 2025

31st March, 2024 ]

LONG TERM BORROWING:
Secured Loan:

Term Loan

Less Current Maturity

46.80
7.69

TOTAL
b

39.10

Primary- Exclusive Hypothecation of entire current assets, both present and future
Primary- Exclusive Hypothecation of entire Plant and Machinery purchased out of term loan, both present and future

Collateral-

Industrial Property situated at part of Plot No 62, Industrial Area, Maharajapura, Tehsil & Dist: Gwalior, Lease is in Favor of Diksha Packaging.

Industrial Property situated at part of Plot No. 32(1) Sector B Industrial Area, Maharajapur, tehsil & Dist Gwalior (M.P.) Lease is in Favor of
" Diksha Packaging.

Leased industrial property having land & building bearing part of Plot no. 33, behind Double Trishul atta factory, Industrial Area, Pinto Park,

maharajpura, Gwalior M.P., Lease in Favor of Diksha Polymers.

Personal Guarantee of our director and or promoters, Mr. Vipin Mandelia, Smt. Hemlata Mandelia, Mr. Vivek Mandelia, Mrs. Anjana Mandetia,

Mers. Sarita Mandelia & All security providers.

Note 5 : Short Term Borrowings

Particul 31st March, 2025 31st March, 2024 ]
Secured Loan
| Axis bank 1,186.19 269.99
Current Maturity of term loan 7.69 -
TUnsecured Loan
From related parties/others 563.80 177.25
Total 1,757.69 447.24 |
Note: Unsecured loan are interest free and pavable on demand
Note: Terms of Cash: Credit facility is same as given in Note 5
Note 6 : Trade payables

Particulars 31st March, 2025 31st March, 2024
- Total outstanding dues of Micro, Small & Medium Enterprises - -
- Total outstanding dues other than Micro, Small & Medum Enterprises 23460 14.17
Total 234.60 14.17

There are no dues to micro enterprises and small enterprises as defined under Micro, Small & Medium Enterprises Development Act, 2006 which are

outstanding for a period more than 45 days as on Balance Sheet Date

Trade Payables ageing schedule: As at 31st March,2025
Ageing of Trade Payables

Particulars

31st March, 2025

31st March, 2024

Unbilled

Billed

(1) Micro enterprises and small enterprises
Less than 1 year

Total

(11) other than micro enterprises and small enterprises
Outstanding for following periods from due date of payment
Less than 1 year

1-2 years

2-3 years

More than 3 years

234.60

14.17

Total

234.60

(111) Disputed Dues MSME
(iv) Disputed Dues-Others

1417 |

Total

234.60

14.17 |

Note 7 : Other Current Liabilities

Particulars

31st March, 2024

Advaace from Customers
Expenses payable

3]st March, 2025

0.80

7.88

Total

0.80

Note 8 : Short Term Provisions

Particulars

31st March, 2025

31st March, 2024

Provision for employees
Audit Fees
Statutory dues

176

075 |
030 |
3385 |

Total

34.91
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Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited)

CIN : U25202MP1998PLC012664
Notes Forming Part of Balance Sheet

Note 10: Deferred tax Assest {Rs in lakhs)
1 Sr. 2 As At As At
No. Tanticulary 31st March 2025 31st March 2024
1 |Balance at the beginning of the year - E
Add: During the year adjustment 4.70 -
Balance at the end of the year 4.7 -
Note 11 : Other non-current assets
| Sr. i As At As At
| No. Tartirulars 31stDMarch 2025 31stMarch 2025
I) |(Unsecured . Considered Good)
Security deposit 3.55 0.13
Balance with government authorities - 3.23
Total 3.55 3.36
Note 14 : Inventories
Sr. e As At As At
No. TArtonians 31st March 2025 31st March 2025
1 |Raw Materials 347.43 44.18
2 |Finished Goods 549.48 393.35
#*Valued at lower of cost and net realizable value
Total 896.92 437.53
Inventory consists of Raw materials, Work-in-Progress and Finished Goods are stated at the lower of cost or net realisable value
There are no goods in transit.
Note 15 : Trade receivables
| Sr. A As At As At
| No. Fartiontans 315t March 2025 31st March 2025
1 |Outstanding for more than six months
a) Secured, considered good = .
b) Unsecured, considered good 0.12 -
¢) Doubtful - -
2 |Others
a) Secured, considered good - -
b) Unsecured, considered good 482.56 153.69 |
¢) Doubtful -
(Unsecured not Considered good under litigation)
Total 482.68 153.69
Ageing of Trade Receivables
As At As At
; S S ? SR
o b ESoiunder Mosaln) 31st March 2025 31t March 2025
Unbilled - -
Billed
(i) Unsecured, Considersd good
Outstanding for following periods from due date of payment
Less than 6 months 482.56 153.69
6 months -1 year 0.12 -
1-2 years -
2-3 years - -
More than 3 years - -
Total 482.68 153.69




Note 16 : Cash and bank balances

Sr. : 5 As At As At
No. Eartientars 31st March 2025 31t March 2025
1 [Cash and cash equivalent
Cash In Hand 2.09 3.31
Sub total (A) 2.09 3.31
2 |Bank balances
Balance with Bank in Current Account 650.50 1.54
Sub total (B) 650.50 1.54
Total [A + B] 652.59 4.85
Note 17 : Short terms loans and advances
Sr, 5 As At As At
j Tt
No. Fartionane 31t March 2025 31st March 2025
1 |(Unsecured , Considered Good)
Advances to supplier 445.21 11.50
Advances to employees - -
Others - 5
Balance with government authorities 6.83 -
__|Total 452.04 11,50
Note 18 : Other Cugrent Assets
Sr. A As At : As At
Particul:
No. Earfientars 31st March 2025 315t March 2025
1 |(Unsecured , Considered Good)
Issue Expenses 10.00 -

To{a]

10.00




Diksha Polymers Limited (Formerly Known As Diksha Polymers Private Limited)
CIN : U25202MP199SPLC012664
Notes Forming Part of Statement of Profit & Loss

Note 17 : Revenue from operalions (Rs in lakhs)
| sr.¥o Particalars | For the Year ended | For the Year ended
SUSaT March 31,2025 March 31, 2024
1 Domestic Sales of Products
Manufactured Goods 4.100.45 1,900.68
Trading Goods 171.75 71.69
‘ Total ‘ 327220 1.972.37
Note 18 : Other income
1 < For the Year ended | For the Year ended
[ el arlleulars March 31,2025 | March 31,2024
Other Non Operating revenue
1 Interest Income 0.59 -
Total 0.59 -

Note 19 : Cost of material consumed

For the Year ended | For the Year ended

Sl i March 31,2025 March 31, 2024
1 Cost of materials consumed:
Opening Stock of Raw Materials 44.18 39.71
Add : Domestic Purchases 4.118.11 1.851.79
Closing Stock of Raw Materials 347.43 44.18
Total 3.814.86 1.847.32

Note 20 : Change in inventories

For the Year ended | For the Year ended |

e Dle: Earticalirs DMarch 31, 2025 March 31, 2024
Opening Stock of Finished Goods 393.35 294.36 |
Closing Stock of Finished Goods 549.48 393.35
Total (156.14) (98.‘99! ]

Note 21 : Employee Benefit Expenses

| Forthe Year ended | For the Year ended |

See Eanticniars March 31,2025 | Manch 31,2024
1 [Salaries & wages 19.66 7.13 |
2 Director Remuneration 18.00 9.00
3 |Contribution to ESIC and PTAX 0.51 0.23 |
Total 38.17 16.36 |

Note 22 : Finance cost

For the Year ended | For the Year ended |

Sl Dasticotars March31,2025 | March31,2024 |
1 Interest on Borrowing Cost | 65.78 30.57

2 |Bank Processing charges 225 2.00 |
Total 68.03 32.57

Note 23 : Other expenses

For the Year ended | For the Year ended

e Retticnlars March31,2025 | March 31,2024

1 Power and fuel 66.01 10.82
2 Professional Fees 1.44 -

3 Repairs & maintenance Expenses 11.73 11.86
4 Payment to Auditors 1.50 0.30
5 Freight expenses 0.56 0.04
6  |Bank Charges 1.23 0.09
7 ROC Expenses 0.26 0.15
8 Insurance expenses 0.72 0.74
9 Travelling & Conveyance Expenses 2.02 0.09
10 |Office Expenses 1.07 0.65
11 [Interest on late payment of Statutory Dues 4.12 0.07

12 |RTA Expenses 0.15 -




Sr. No. Particalars For the Year ended | For the Year ended

S DMarch 31,2025 DMarch 31,2024
13 |Property Tax and Stamp Duty 0.72 -
14 [Software Exp. 0.05 0.14
15 |Miscelleneous expenses 7.70 0.28
Total 99.28 25.23

Auditor’s remuneration

Sr. No. | Particalars For the Year ended | For the Year ended

March 31,2025 March 31,2024
1 |- Audit fees 1.50 0.30
2 - Other Matters - -
Total 1.50 0.30

Note 24 : Prior period item

| For the Year ended | For the Year ended

Srho s March 31, 2025 March 31,2024
1 Sales tax Demand for F.Y 2015-16 3.54 -
3.54 R

Note 25 : Earning per share

‘ Basic EPS

Pariars i
1 Net profit after tax | 264.15 101.23
2 Weighted average number of equity shares 3.998 3.998

| Earning per share (face value of Rs.10/-fully paid) 66.07 25.32

Diluted EPS

Paricars e e

1 Net profit after tax 264.15 101.23

2 Weighted average number of equity shares | 3.9980 3.9980

| Earning per share (face value of Rs.10/-fully paid) | 66.07 25.32




Note 26 : Disclosure as required by Para 20 of Accounting Standard-AS 18 ”Related Parties”

of the Companies (Accounting Standard) Rules, 2006:-

Names of related parties and description of relationship :

CIN : U25202MP1998PLCD12664

Sr. No. Name Relation
1 | Vivek Mandelia Managing Director
2 | Vipin Mandelia Whole-time directorC]
3 Chanchal Gaur Company Secretary
4 | Riddhi Mandelia CFO
5 Anjana Mandelia Director
6 Vijay Kumar Mandelia Relative of KMP
7 Hemlata Mandelia Relative of KMP
8 Diksha Containers Private Limited
. D?ksha Packag%ng Pirvste Latmited Enterprises owned or singnificantly influenced by
> Diskha Packnging kep managerial personnel or their relatives
11 Diksha Plastic
12 Diksha Pet Products

Transactions with related parties for the year ended March 31, 202

5

{Rs in lakhs)

: 5 For the year ended For the year ended
Particula )
= March 31, 2025 March 31,2024

Remuneration

Vipin Mandelia 9.00 9.00
Vivek Mandelia 9.00 -
Purchase

Diksha Packaging 2,321.47 1,793.85
Diksha Pet Products - 8.73
Diksha Plastic 20.80 -
Sales

Diskha plastic - 184.40
Diksha Pet Products - 168.31
Unsecured Loans

Vipin Mandelia

Opening Bal 177.25 -
Addition - 177.25
Repayment - -
Closing Bal 177.25 177.25
Anjana Mandelia*

Opening Bal - 126.70
Addition 386.55 -
Repayment - 126.70
Closing Bal 386.55 -
Diksha Plastic

Opening Bal - 45.57
Repayment - 45.57
Closing Bal - -
Hemlata Mandelia




Particaiars For the year ended For the year ended |
March 31, 2025 March 31,2024
Opening Bal - 1.40
Repayment - 1.40
Closing Bal - -
K K mandelia
Opening Bal - 0.62
Repayment " 0.62
Closing Bal - -
Viay Kumar mandelia
Opening Bal - 1.90
Repayment - 1.90
Closing Bal - -
Expenses incurred on behalf of the company
KMP: Vivek Mandelia - 28.14
Diksha Containers Private Limited 9.24 -
Business Transfer Agreement with Diksha Packaging 386.55 ‘ -
Balances as al the year end:
S | Tor the year ended For the year ended
Particulars |
March 31, 2025 March 31, 2024
Unsecured loan 563.80 | 177.25
Trade Receivable
Diksha Packaging - 45.30
Advance from Customers
Diskha plastic - 7.88
Notes:

(i) The above transactions are in ordinary course of business and are in compliance with section 188 of the

Act.

(ii) The transactions from related parties are made on terms equivalent to those that prevail in arm's length

transactions.

(111) Transactions amounts reporied are exclusive of GST and closing balances reported are inclusive of GST,

wherever applicable.

* The unsecured loan as on march 24, 2025 represents the purchase consideration for the Business Transfer
Agreement with Diksha Packaging, Proprietor- Anjana Mandelia




27. The Company does not have any transactions with companies struck off.
period.
29. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

30. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
her relevant provisions of the Income Tax Act, 1961.

31. No funds have been advanced or loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person(s) or entity(ies), including foreign entities (‘the intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries”) or provide any gnarantee, security or the like on behalf the Ultimate Beneficiaries.

32. No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{*Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

33. The Company has not declared or paid any dividend during the year ended 31 March 2025.

34. The Figures for the period ended March 31, 2024 have been, regrouped and / or re-arranged wherever necessary to
conform to the classification adopted in the year ended March 31, 2025.
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